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17 September 2022 

The Nifty ended the week on a bearish note. The Bank Nifty trading above previous established top is a positive development. 

Hence, range-bound oscillation with a positive bias likely to continue. Further, thorough technical study of the weekly as well 

as the daily chart patterns suggesting; the Nifty broader trading range for the coming week is expected to be 17100-18100. 

 

It kick-started on a bullish note, however, failing to breakout major resistance placed around 18100 levels followed by 

aggressive selloff led to ending with a bearish candle. Failing to breakout 18100 for the second time is a serious concern. 

However, considering broader uptrend we still prefer buy on dips. Immediate support is placed around 17500 levels, 

however, candle pattern suggesting the Benchmark Index coming down to 17100 is also a possibility. Immediate range likely 

to be 17500-17900. 

 

On the daily chart, the Nifty ended 1.94% down at 17530.85. It opened flat and got sold off aggressively on the last day of the 

week towards ending on a weaker note. Daily candle pattern suggesting the 

Benchmark Index might get into consolidation below 17900 mark. Probable 

range likely to be 17500-17900. Lower support below 17500 is placed around 

17100 levels. 

 

Nifty patterns on multiple time frames show: it ended on a weaker note. 

Hence buying on dips is advised. Broader chart pattern suggesting, the Nifty 

may again find longer-term bulls around 17100 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17500, 17100 Resistances- 17900, 18100 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 21364.9  24624.95  3260.05  1,921.61 7,081.85 

DII 9504.28  9540.85  36.57  2,936.79 5,655.67 

FII Derivatives Flow (In Crore)  16-09-2022 

Institutional Flow (In Crore)  16-09-2022 

Instrument Purchase Sale Net 

Index Future 6199.45 5361.80 837.65 

Index Option 739031.71 732168.28 6863.43 

Stock Future 16933.64 20400.43 3466.79 

Stock Option 13769.97 13659.03 110.94 

Market Turnover (In Crore) 16-09-2022 

Name Last Previous 

NSE Cash 95451.19  66780.2  

NSE F&O 9404204.41  34221677.13  

BSE Cash 5,619.49  5,949.60  

BSE F&O 97.66  4.24  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indusind Bank 7.93 16270762.00 4669732.00 2.63 

Power Grid Corp 5.72 22049732.00 11684800.00 0.82 

NTPC 1.31 3.72 26126152.00 23152880.00 

Adani Ports & SE 3.13 3.46 10712402.00 11559250.00 

Maruti Suzuki India 0.22 2.72 1056382.00 664541.80 

Name %1D %5D Day Vol Avg 5 Day Vol 

Hero Motocorp 3.77 5.40 1906557.00 626718.80 

HCL Technologies 2.50 5.44 5095937.00 3384779.00 

TCS 3.08 6.49 5322221.00 2509617.00 

Tech Mahindra 4.60 8.29 6635089.00 3935965.00 

Infosys 3.89 8.90 20464045.00 8475037.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

India's stock benchmarks logged their worst week since June 17, following the sharp slide on Friday. 

Nifty Index lower by 1.94% to 17,531, and lower by 1.70% over the week. The broader markets represented 

by the NIFTY 500 Index ended 2.16% lower, ending at 15,244. During the week, Nifty Metal was the top 

gainer, gaining by 1.86%, followed by Nifty Bank was ended by 0.89% higher. Nifty IT was top loser, losing by 

7.02%. 

Indusind Bank was the top gainer, gaining by 7.93%, followed by Power Grid and NTPC gaining by 5.72% & 

3.72% respectively. Infosys was the top loser, losing by 8.90%, followed by Tech Mahindra and TCS was losing 

by 8.29% & 6.49% lower respectively. 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2592.00 0.99 3.39 8.87 4.07 16.99 16.72 15.39 2.69 2.61 

ACWI 603.30 0.92 3.15 8.51 2.99 17.94 15.74 14.80 2.45 2.42 

Asia Pacific 152.05 0.34 1.45 6.56 4.47 25.03 12.09 12.73 1.34 1.41 

EM 958.58 0.41 1.21 5.49 4.91 24.92 10.74 11.31 1.42 1.52 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 30961.82 0.56 2.56 9.34 3.46 10.90 17.06 16.54 4.15 3.95 

NASDAQ 11552.36 1.43 2.61 11.83 8.51 23.91 36.70 25.80 4.63 4.58 

S&P500 3901.35 1.13 2.62 9.38 6.40 12.79 19.03 17.25 3.92 3.68 

CBOE VIX 27.58 4.99 21.02 40.07 16.30 47.57 NA NA NA NA 

FTSE100 7257.50 0.34 1.27 3.70 3.02 3.27 14.00 9.05 1.61 1.52 

CAC40 6064.21 1.52 2.38 8.01 3.02 8.43 12.67 9.74 1.56 1.49 

DAX 12728.30 1.76 2.75 8.50 2.38 18.68 12.25 10.43 1.42 1.38 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 27567.65 1.11 2.29 4.71 6.18 9.61 27.80 15.02 1.65 1.59 

Hang Seng 18761.69 0.89 0.49 5.11 10.98 24.71 6.94 10.06 0.76 1.04 

STI 3268.29 0.01 0.16 0.67 5.49 6.42 12.34 12.53 1.12 1.09 

Taiwan  14561.76 0.74 0.15 5.50 6.90 15.71 10.52 10.22 1.92 1.88 

KOSPI 2382.78 0.79 0.27 4.41 2.38 24.13 10.08 10.07 0.89 0.93 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 109953.65 0.54 0.03 3.14 6.95 3.38 6.23 6.26 1.56 1.32 

Russian 1274.04 1.09 0.90 11.56 3.24 27.43 4.62 3.00 0.87 NA 

SHANGHAI Com 3126.40 2.30 3.37 4.04 5.74 13.49 13.66 10.99 1.41 1.28 

SENSEX 58840.79 1.82 1.59 1.35 14.56 0.30 22.68 21.39 3.35 3.20 

NIFTY 17530.85 1.94 1.70 1.28 14.63 0.31 21.92 20.30 3.25 3.07 

NSE VIX 19.82 7.77 11.88 12.09 13.32 37.54 _ _ _ _ 

Asian indices KOSPI and STI was ended by 
0.16% & 0.27% higher. Nikkei225, Hang Seng 
and Taiwan 2.29%, 0.49% & 0.15%  lower  so 
far in this week. 

Indian Index Nifty and Sensex ended by 
1.70% & 1.59% lower. NSE VIX was ended by 
11.88% higher so far in this week. 

Among BRIC indices Shanghai index was 
ended 3.37% lower. Brazil and Russian index 
was ended by 0.90% & 0.03% higher 
respectively so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 3.39% & 1.45% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 2.56%, 2.61%, 2.62%, 1.27%, 
2.38% & 2.75% lower. CBOE VIX was ended by 
21.02% higher so far in this week. 

Among Currencies USD and GBP index ended 0.96% & 1.81% higher. 
EUR, BRL, JPY and INR index ended 0.85%, 2.48%, 0.54% & 0.20%% 
lower respectively so far in this week. 

Gold and Silver was ended by 3.22% lower & 0.82% higher so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.48 5.80 9.06 19.23 73.89 2852.06 

MIBOR 1.03 1.68 23.21 203.84 665.93 289.69 

INCALL 5.45 12.37 2.25 12.37 28.24 67.69 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  212.85 1.64 6.85 1.60 7.76 9.74 

Cotton 99.57 3.60 5.03 14.79 16.49 21.06 

Sugar 17.71 0.95 0.67 2.96 6.64 4.43 

Wheat 839.25 0.68 3.48 4.55 23.91 17.42 

Soybean 1446.75 0.33 2.44 4.76 6.25 14.59 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 110.05 0.29 0.96 3.34 6.20 18.42 

EUR 1.00 0.44 0.85 2.10 5.61 15.38 

GBP 0.88 0.73 1.81 6.25 8.51 21.17 

BRL 5.28 0.59 2.48 2.47 4.22 0.41 

JPY 143.25 0.19 0.54 6.30 7.71 23.40 

INR 79.75 0.06 0.20 0.11 2.09 7.81 

CNY 7.01 0.23 1.21 3.18 4.37 7.89 

KRW 1388.70 0.38 0.57 5.79 7.38 15.62 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 85.43 0.39 1.57 1.27 27.35 17.66 

Natural Gas 8.15 2.10 1.91 12.48 10.38 115.52 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1661.54 0.21 3.22 6.43 10.54 5.26 

Silver($/Oz) 19.01 0.83 0.82 5.63 13.40 16.99 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7729.50 0.94 1.04 3.14 16.26 19.71 

Aluminium 2307.50 1.63 1.76 3.45 10.99 20.24 

Zinc 3186.50 1.33 1.89 10.58 12.53 3.61 

Lead 1916.50 2.34 1.86 12.01 7.73 14.25 

Nickel 23127.00 4.50 6.32 5.06 10.56 15.54 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1130.00 2.73 5.83 20.98 10.32   

LDPE 1220.00 0.00 10.95 24.22 21.29   

Injection Grade  1110.00 1.83 0.91 14.62 20.71   

General purpose 1130.00 1.80 0.89 14.39 20.42   

Polystyrene HIPS 1500.00 0.00 9.09 18.92 14.29   

Polystyrene GPPS 1440.00 1.37 10.56 16.28 3.36   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1612.00 1.07 32.89 16.22 34.52 61.76 

BWIRON 165.49 1.25 6.02 9.30 7.81 28.62 

SG Dubai HY 15.35 12.29 28.87 20.38 59.03 865.41 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.47 0.52 4.75 23.64 8.50 159.15 

UK 3.15 0.38 1.87 48.38 25.27 285.92 

Brazil  5.89 0.82 3.08 7.59 7.01 51.39 

Japan 0.26 0.77 1.58 47.70 0.77 384.91 

Aus  3.72 1.09 4.61 15.48 6.76 194.77 

India 7.23 0.42 1.63 0.81 5.08 17.22 

Among Base Metals Copper was ended by 1.04% lower. 
Aluminium, Zinc, Lead and Nickel was ended by 1.76%, 1.89%, 
1.86% & 6.32% higher so far in this week. 

Among energy Crude and NG was ended by 1.57% lower & 
1.91% higher so far in this week. 
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JSW Steel posts 22pc jump in production in August this year 

JSW Steel on Monday reported a 22 per cent jump in crude steel production in August this year to 16.76 

lakh tonne. The private steel major had produced 13.77 lakh tonne in the year-ago month. The production 

of flat products at 12.01 lakh tonne in the last month was higher than 8.99 lakh tonne in August 2021. 

Long product volume grew by 25 per cent to 3.75 lakh tonne in the month under review as compared to 

3.01 lakh tonne in the corresponding month last year. The average capacity utilisation was lower at 87.4 

per cent due to a shortage of iron ore both in Karnataka and Odisha regions. 

India plans $2.5 billion aid to oil firms hit by soaring costs 

India plans to pay about 200 billion rupees ($2.5 billion) to the state-run fuel retailers, such as Indian Oil 

Corp., to partly compensate them for losses and keep a check on cooking gas prices, according to people 

familiar with the matter. State oil companies are obligated to buy crude at international prices and sell 

locally in a price-sensitive market, while private players such as Reliance Industries Ltd. have the flexibility 

to tap on stronger fuel export markets. India imports about half of its liquefied petroleum gas, generally 

used as cooking fuel. The price of Saudi contract price, the import benchmark for LPG in India, has 

increased 303% in the past two years, while the retail price in Delhi was increased by 28%, India’s Oil 

Minister Hardeep Singh Puri said on Sept. 9. The companies, which include Bharat Petroleum Corp. and 

Hindustan Petroleum Corp., have also been holding down pump prices of gasoline and diesel since early 

April to curb accelerating inflation. 

Bosch leases 2.5 lk sq ft office space in Hyderabad  

Bosch has leased around 2.5 lakh sq. ft. office space in Hyderabad to expand its operations in one of the 

largest office lease deals in the city in recent times. The new facility is at Sattva Group-owned office park-

Knowledge city. The software major will be paying a rental of around Rs 120 per sq. ft or around Rs 30 

crore annually. The lease term has a five-year lock-in period with a 9-year lease.  

India may need up to 28 GW in new coal-fired plants 

India may need up to 28 gigawatts of new coal-fired power plants by 2032 to meet power demand that is 

expected to more than double from the current 404.1 GW, a government advisory body said, signalling 

more increases in coal use by the world's third-largest greenhouse gas emitter. India's annual electricity 

demand could grow by an average of 7.2% over the five years to March 2027, nearly double the rate of 

increase in the fiscal years from 2017 to 2022. The share of coal in India's total power generation, 

however, is likely to fall below 60% by 2027, with India targeting the addition of 500 GW in non-fossil 

based installed capacity by 2030, according to the plan. Although India is a major greenhouse gas 

producer, its per capita power demand and emissions are much lower than most developed countries, 

while it accounts for the lion's share of the world's additional renewable energy output, along with China. 

Domestic News 
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JSW Steel to invest $1.3 bln to cut carbon emissions 

India's JSW Steel on Tuesday said it will collaborate with Germany's SMS group and invest 100 billion 

Indian rupees ($1.26 billion) to cut down carbon emissions at its plants. SMS group will provide its 

technology experts, design, engineering consultancy and commissioning to execute various projects for 

decarbonisation. JSW Steel will target to bring down green house gas emissions by 42% to less than 1.95 

tonnes of carbon dioxide per tonne of crude steel by 2030. The company will focus on replacing thermal 

power with renewable energy, higher use of steel scrap, and increase the processing of raw minerals such 

as low and medium-grade iron ore, known as beneficiation. 

Retailers report 15% growth in sales in August 

Retail businesses across India reported a growth of 15% in sales as compared to pre-pandemic levels 

(August 2019), according to a survey by the Retailers Association of India (RAI). In August 2022, the 

growth in sales compared to pre-pandemic time (August 2019) is noticeable across regions too with sales 

in East India growing to 19%, South India showing a growth of 12%, North India indicating 18%, and West 

Indiashowing a growth of 11%. Sales across categories show a steady increase with sports goods 

indicating a strong performance followed by Footwear, QSR and Jewellery performing better than other 

categories in August 2022. 

Piramal Pharma in talks for $225 million offshore loans 

Piramal Pharma, the recently spun-off unit of Piramal Enterprises, is set to raise $225 million in offshore 

loans as the drugmaker looks to improve its financial metrics ahead of its impending listing as an 

independent company. At least three top lenders - Axis Bank, HSBC and State Bank of India (SBI) - are 

likely to extend the loan, which could be raised in the Gujarat GIFT City. Talks for this round of financing, 

with scheduled repayment in five years, are at an advanced stage and could be finalised in the next two 

weeks. 

Shell to set up 10000 EV charging points, expand retail outlets 

Shell India will set up 1200 fuel retail outlets and 10,000 electric vehicle charging points in the country. 

Shell launched its first electric vehicle (EV) chargers in India, for the four-wheeler and two-wheeler 

segments in Bengaluru today. India is the first market for Shell to launch chargers for two-wheelers. The 

company plans to expand the same to 10,000 charging points by 2030 across its fuel retail outlets and 

offices, malls, residences among others. By 2025, Shell aims to operate over 500,000 charge points 

globally. Currently, Shell has over 330 fuel retail outlets in eight states and the company will be expanding 

the same to 1200. The power on the Shell recharge chargers is 100% green energy, adding that in the first 

phase of its launch, the charging stations will be set up across its fuel stations in Bengaluru. 

Domestic News 
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Tata Power to develop 4 MWp solar project at Pune plant 

Tata Motors and Tata Power entered in a Power Purchase Agreement (PPA) to establish a 4 MWp on-site 

solar project at Tata Motors’ Pune plant. The installation is collectively expected to generate 5.8 million 

units of electricity, potentially mitigating over 10 lakh tonnes of carbon emission, stated a press release. 

Tata Motors stated that the step has been taken by the company to increase the proportion of renewable 

energy usage in its operations. In FY22, across all its plants in India, the company generated 92.39 million 

kWh of renewable electricity for its manufacturing operations, which is 19.4% of the total power 

consumption leading to avoidance of 72,992 metric tonnes of carbon dioxide equivalent and financial 

saving of Rs. 27.37 crore. 

Vedanta to set up iPhone manufacturing hub in Maharashtra 

In a boost to electronics manufacturing in India, Vedanta will set up a hub to manufacture Apple iPhones 

and other television equipment in Maharashtra, Reuters quoted from an interview given by chairman Anil 

Agarwal to CNBC TV18. The mining giant is expected to enter the electric vehicle space as well. The race to 

manufacture Apple iPhones is heating up with Tata Group in talks with Taiwanese electronics giant 

Wistron to set up a joint venture. The move is likely to make India a hub for electronics manufacturing as 

it tries to wean away global biggies from China. Apple is looking forward to diversifying its production 

away from China as COVID lockdowns have riled the supply chains in the world's second largest economy. 

Vedanta is ramping up its focus on semiconductor manufacturing. It signed a a memorandum of 

understanding (MoU) as a part of which the company will invest more than Rs 1.54 lakh crore in the state 

to set up a semiconductor and display fabrication unit.  

Tata Power Solar Systems receives LoA of ₹596 cr for NHDC project 

Tata Power Solar Systems, a solar EPC company and a wholly owned subsidiary of Tata Power Renewable 

Energy, has received a letter of award (LoA) of ₹596 crore from NHDC Limited for setting up a 125MW 

floating solar project. The LoA was awarded through tariff-based competitive bidding. The project will be 

commissioned within 13 months from the date of letter of award and will provide sustainable power to 

M.P. Power Management Company Limited. NHDC, a joint venture of NHPC Ltd and Madhya Pradesh 

government, had invited bids earlier this year for this project at the Omkareshwar reservoir in the 

Khandwa district of Madhya Pradesh. It is said to be one of the India’s largest floating solar power 

projects.  

Bharti Telecom to raise up to ₹6,000 crore debt via NCDs 

Bharti Telecom (BTL), a key promoter company of Bharti Airtel, plans to raise up to ₹6,000 crore of debt 

via non-convertible debentures (NCDs) to buy the balance portion of the 3.33% stake that Singapore 

Telecommunications (Singtel) will sell in the Indian telco. The proposed rupee-linked NCDs are likely to be 

subscribed primarily by top foreign portfolio investors (FPIs), three people aware of the matter said. Some 

local institutional investors may also participate.  

 

Domestic News 
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SBI raises benchmark lending rate by 0.7 per cent 

The country's largest lender, State Bank of India (SBI), raised the Benchmark Prime Lending Rate (BPLR) by 

70 basis points (or 0.7 per cent) to 13.45 per cent on Wednesday. The announcement would make loan 

repayment linked to BPLR costlier. The current BPLR rate is 12.75 per cent. It was revised last in June. The 

bank has also raised the base rate by similar basis points to 8.7 per cent. The EMI amount for the 

borrowers who have taken loans at the base rate would go up. These are the old benchmarks on which 

banks used to disburse loans. Now most of the banks provide loans on the External Benchmark Based 

Lending Rate (EBLR) or the Repo-Linked Lending Rate (RLLR). The bank revises both the BPLR and the base 

rate on a quarterly basis. The lending rate revision by the SBI is likely to be followed by other banks in the 

days to come. The increase in the benchmark lending rates comes weeks ahead of the Reserve Bank of 

India's (RBI) monetary policy meeting, which is again expected to hike rates to tame inflation. 

Adani Wilmar eyes acquisitions to push food business 

Adani Wilmar Ltd., the kitchen essentials firm owned by Gautam Adani, is scouting for local and overseas 

acquisition targets as Asia’s richest man doubles down on boosting his empire’s food operations weeks 

after Reliance Industries Ltd. announced plans to launch a consumer goods business. The company has 

earmarked Rs 500 crore ($62.9 million) from its initial public offering for purchases, Mallick said. 

Additional funding will come from internal accruals and the 30 billion rupees of planned capital 

expenditure for next year starting April. The food company’s shares have more than tripled since its $486 

million debut in February. Conglomerates such as Adani Group and billionaire Mukesh Ambani’s Reliance 

Industries are trying to grab a share of India’s food production industry which is pegged at $400 billion, 

according to the UN’s Food and Agriculture Organization. Adani Wilmar recently acquired several brands, 

including the Kohinoor cooking brand from McCormick Switzerland for an undisclosed amount. The 

acquisition gave Adani Wilmar exclusive rights over Kohinoor’s basmati rice and ready-to-cook, ready-to-

eat curries and meals in India. The Adani Group Has been on a tear buying some 32 companies in the past 

year, valued at about $17 billion, many outside its core coal- and infrastructure-related businesses. 

Saudi beats Russia to become India's second-largest oil supplier in August 

Saudi Arabia has replaced Russia as the second-biggest oil importer to India after a three-month gap, even 

as New Delhi's share of oil from OPEC dipped to at least 16-year low of 59.8% as it cut African imports. 

India, the world's third biggest oil importer and consumer, shipped in 863,950 barrels per day (bpd) of 

crude from Saudi Arabia, up 4.8% from the previous month, while purchases from Russia fell 2.4% to 

855,950 bpd, Reuters reported citing data from industry and trade sources. Iraq remained the top oil 

supplier to India in August. India had become Russia's biggest oil buyer after China as the West cut 

purchases following Moscow's invasion of Ukraine in late February. India and China are keen to secure 

raw materials at discounts compared with supplies from other countries. India's overall crude imports in 

August declined to a five-month low of 4.45 million bpd, down 4.1% from July, due to maintenance at 

some refineries. 

Global News 
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Asian Stocks Head for Fifth Straight Weekly Drop 

Asian stocks headed for a fifth week of declines following more weakness in US equities and a surge in 

short-end Treasury yields that reflects expectations for outsized Federal Reserve interest rate hikes. 

Shares fell in Japan, Australia and Hong Kong after the S&P 500 Index closed at its lowest level in about 

two months. Mainland China equities also slumped ahead a slew of economic data including industrial 

production and retail sales. The offshore yuan remained on the weaker side of 7 to the dollar, with little 

impact from the People’s Bank of China setting the reference rate for the currency stronger-than-

expected for a 17th straight day. The greenback fluctuated and policy-sensitive two-year Treasury yields 

held around the highest since 2007. The latest US economic data painted a mixed picture for the economy 

that backed the view for hawkish monetary policy. 

Oil Set for Third Weekly Drop as Global Demand Concerns Escalate 

Oil headed for a third weekly loss as a deteriorating global economic backdrop stoked demand concerns 

and a buoyant US dollar made crude more expensive for most buyers. West Texas Intermediate edged 

higher above $85 a barrel, but remains on track to finish the week more than 1% lower. Consumption is 

being threatened by a hawkish Federal Reserve, the risk of a recession in Europe due to a severe energy 

crisis, and China’s struggles to revive its economy. 

Gold Steadies After Sinking to Two-Year Low as Rate Hike Looms 

Gold steadied after plunging to its lowest level in two years, as economic data from the US increased the 

likelihood of prolonged monetary tightening and stoked fears of recession. Bullion had been hovering 

above $1,700 an ounce for most of September but plummeted as low as $1,660.50 on Thursday. A gauge 

of the dollar’s strength rose 0.2% and remains close to a record high.   

WHO Panel Advises Against GSK, Regeneron Antibodies for Covid 

The antibody drugs GSK Plc and Regeneron Pharmaceuticals Inc. developed against Covid don’t appear to 

work for omicron and its subvariants, a panel of experts advising the World Health Organization said, 

recommending against the use of the medicines. The group’s decision comes amid “evidence from 

laboratory studies that these drugs are not likely to work against currently circulating variants,” the panel 

said in the medical journal BMJ Friday. The new guideline is a blow to Regeneron, GSK and its partner Vir 

Biotechnology, replacing a conditional endorsement of the treatments with a “strong recommendation” 

against their use. But it’s not entirely surprising: GSK and Vir’s sotrovimab had already lost its US 

authorization in April because the therapy was unlikely to work against the dominant omicron BA.2 

subvariant.  

Global News 
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China Economic Growth Forecasts Keep Sinking as Risks Multiply 

Six months after China’s government set ambitious economic targets for the year, growth has slowed so 

sharply that several major banks don’t even think 3% is achievable anymore. Growth projections have 

come down steadily since March, when the official target of around 5.5% was first disclosed. The 

consensus in a Bloomberg survey is for the economy to expand 3.5% this year, which would be the second

-weakest annual reading in more than four decades. Forecasters at Morgan Stanley and Barclays Plc are 

among those predicting even slower growth as risks mount into year-end. 

Biden May Buy Oil Just Below $80; Democrats Stymied Trump at $24 

The Biden administration is considering replenishing the Strategic Petroleum Reserve when oil dips below 

$80 a barrel, just two years after Democrats blocked former President Donald Trump from filling the 

reserve at a fraction of that price. Biden in March ordered the release of a record 180 million barrels of oil 

from the reserve in an attempt to stem supply shortages and the rapid rise of gasoline prices in the US 

following Russia’s invasion of Ukraine. The administration now is looking to protect US oil-production 

growth and prevent crude prices from plummeting, according to people familiar with the matter. Trump 

in March of 2020 was looking to stabilize the oil industry after Covid-19 hit in 2020 and crushed global 

petroleum demand. With oil at the time priced at about $24 a barrel, Republicans proposed spending $3 

billion to fill up the reserve. But the idea became a political football in larger negotiations on trillions in 

coronavirus relief, with Senate Democratic Leader Chuck Schumer proclaiming that his party had blocked 

a “bailout for big oil.” 

Brain Inflammation Seen in Two US Monkeypox Cases, CDC Says 

US health officials cautioned Tuesday that monkeypox led to neurological complications in two otherwise 

healthy men in their 30s. The first patient, a resident of Colorado, developed an itchy rash and then nine 

days later began experiencing numbness and weakness in his lower extremities, as well as issues with 

urination, according to a report from the Centers for Disease Control and Prevention. He was hospitalized 

and magnetic resonance imaging tests revealed lesions on various parts of his brain and spinal cord. The 

patient had a past syphilis infection, and monkeypox wasn’t found in spinal fluid tests, the report said. The 

skin lesions resolved over three weeks with treatment, but the man still needed assistance walking after a 

month. 

US and Mexico Express Optimism on Resolving Energy Dispute 

Senior US and Mexican officials expressed optimism after a round of meetings in Mexico City that they can 

resolve a dispute over President Andres Manuel Lopez Obrador’s energy policies, though neither side 

gave a timetable for when that might happen. Businesses are seeking predictability, fairness and 

transparency, Commerce Secretary Gina Raimondo told reporters at the close of Monday’s High-Level 

Economic Dialogue in Mexico City. She said Mexico would benefit from the Inflation Reduction Act and 

the Chips Act, both passed over the summer. 

Global News 
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Hong Kong Turns Covid Isolation Center into Monkeypox Quarantine 

Hong Kong is converting a former Covid-19 isolation center into monkeypox quarantine facility, even 

though it has found just one case of the new virus. The Sai Kung Outdoor Recreation Center, which was a 

holiday camp before being repurposed during the Covid pandemic, can provide about 100 beds, media 

including the South China Morning Post reported Tuesday, citing a statement from health officials. The 

recreation center will be closed from Tuesday until further notice for anti-epidemic purposes, the Leisure 

and Cultural Services Department said in a separate statement Monday, without detailing the reasons for 

the closure. Hong Kong has been relaxing its Covid travel restrictions, shortening quarantine requirements 

for international arrivals and allowing patients to isolate at home as the city seeks to defend its status as a 

global financial hub. As a result, makeshift hospitals and facilities previously used to house positive cases 

during the peak of the omicron-driven outbreak have been left underused or vacant.  

Russian defences Crumble as Ukraine Retakes Key Territory 

Ukraine’s forces continued their rapid advance in the Kharkiv region on Sunday, exploiting an 

extraordinary collapse of Russian defenses and raising the question of how far they can go. Unconfirmed 

reports overnight suggested Kyiv’s troops had taken Velykyi Burluk, a town about 90 kilometers (56 miles) 

east of Kharkiv and not far from the Russia-Ukraine border. The town of Chkalovske was also retaken, and 

all eyes are on strategically located Izyum. Russia’s Defense Minstry on Sunday published a map showing 

much of the country’s forces out of the Kharkiv region, without commenting further.  

Beijing Vows Swift Action to Curb University Covid Outbreak 

A Covid outbreak at one of China’s top media schools should be stamped out in the “shortest period of 

time,” Beijing government officials said Sunday, as the capital reported 15 new infections. Schools have 

become new clusters for Covid in the capital, with a total of 81 cases, mostly students, found in two 

universities and one high school, according to a report from Beijing News. Students at China 

Communication University have been confined to their dorm rooms, while the other two schools 

implemented partial lockdowns. A government spokesman said the outbreaks stemmed from students 

returning from holidays. 

Global News 
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Company Details 

Bharat Bijlee Ltd Cash dividend of INR30 effective 19-09-2022 

Balmer Lawrie Investments Ltd Cash dividend of INR30 effective 19-09-2022 

Pfizer Ltd Cash dividend of INR30 effective 19-09-2022 

Multi Commodity Exchange of India Ltd Cash dividend of INR17.40 effective 19-09-2022 

Morganite Crucible India Ltd Cash dividend of INR12 effective 19-09-2022 

Gujarat Narmada Valley Fertilizers & Chemicals Ltd Cash dividend of INR10 effective 19-09-2022 

Birla Corp Ltd Cash dividend of INR10 effective 19-09-2022 

Monte Carlo Fashions Ltd Cash dividend of INR20 effective 20-09-2022 

Ambika Cotton Mills Ltd Cash dividend of INR35 effective 21-09-2022 

Bajaj Holdings & Investment Ltd Cash dividend of INR110 effective 22-09-2022 

Maharashtra Scooters Ltd Cash dividend of INR100 effective 22-09-2022 

Polyplex Corp Ltd Cash dividend of INR21 effective 22-09-2022 

Elcid Investments Ltd Cash dividend of INR15 effective 22-09-2022 

Veljan Denison Ltd Cash dividend of INR13 effective 22-09-2022 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 19th September 2022:- Japan Inflation for August 2022., Euro Area Construction Output for July 2022. 

 20th September 2022:- The U.S. Housing Starts for August 2022., Euro Area Current Account Balance 
for July 2022. 

 21st September 2022:- Japan Balance of Trade for August 2022., The U.S. MBA Mortgage Applications 
for September 16, 2022., The U.S. Existing Home Sales for August 2022., The U.S. Fed Interest Rate 
Decision and Economic Projections., The U.S. Fed Press Conference., ECB Non-Monetary Policy 
Meeting. 

 22nd September 2022:- Bank of Japan (BOJ) Interest Rate Decision., The U.S. Initial Jobless Claims 
September 17, 2022., Euro Area Consumer Confidence Flash for September 2022. 

 23rd September 2022:- The U.S. S&P Global Manufacturing, Services and Composite Flash PMI for 
September 2022., Euro Area S&P Global Manufacturing, Services and Composite Flash PMI for 
September 2022. 

Domestic Weekly Events 

 23rd September 2022:- India Foreign Exchange Reserve for September 16, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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